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SUBJECT: CCC CREDIT - WHEAT 

REE: KHARTOUM 2295, KHARTOUM 2579 

1 . BANK OF AMERICA RECENTLY RELAYED REQUEST OF GOS TO EX- 
TEND PAYMENT DATE FOR TWO CCC CRED PAYMENTS $549,897.30 AND 
$235, 962 DUE ON JULY 28TH AND 29TH. BANK OF AMERICA WHICH 
HAD ALREADY MADE THESE PAYMENTS TO CCC WAS ADVISED THAT 
CCC WOULD NOT EXTEND BUT IF BANK OF AMERICA WILLING TO 
EXTEND THIS WOULD NOT CONTRAVENE APPLICABILITY OF GSM-4 
DEFINITION OF POLITICAL RISK AT LATER DATE. SINCE BANK OE 
AMERICA HAS NOT YET ASKED FOR REFUND UNDER POLITICAL RISK 
CLAUSE WE ASSUME BANK OE AMERICA WENT AHEAD WITH 90-DAYS 
EXTENSION ON ITS OWN. 

2. WHILE AT PRESENT TECHNICALLY NO DEFAULT HAS OCCURRED, 
THERE IS A POSSIBILITY OP DEFAULT AND CCC UNWILLING AT 
PRESENT TIME TO EXTEND FURTHER CCC CREDITS TO SUDAN UNLESS 
COVERING US BANK L/C COVERS BOTH POLITICAL AND COMMERCIAL 
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3. REF PARA 2 REF CABLE, IT IS TOO EARLY TO PLAN CCC CREDIT 
FINANCING FOR SUDAN FOR FISCAL 77. 

4. WE REGRET DELAY IN DISPATCHING ABOVE TEXT. MESSAGE WAS 

APPROVED TEN DAYS AGO, BUT OUR RECORDS INDICATE CABLE WAS 
APPARENTLY NOT TRANSMITTED. ROBINSON 
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